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Lender's writien agreement or applicable faw. Boreoaer shall pay the amount of all mortgage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by [ender pursuant to this paragraph 7. with interest thereon. shall become additional
indebedness of Borrower secured by this Mortgage  Unless Borroaer and Fender agree to other terms of payment, such
amaounts shall be payable upon notice from Lender to Borrower requesting payment thereofl, and shall bear interest from the
date of disbursement at the rate payable from time to time wn outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this parazraph 7 shall require L.ender to incur any ¢xpense or take
any action hereunder.

8. Inspection. [.ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cauwe therefor related 1o 1ender's
interest in the Property.

9. Condemnation. The procceds of any award or claim for Jamages. direct or consequential, in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and lender
otherwise agree in writing, there shafl be applied to the sums secured by this Morigage such proportion of the procecds
as i equal to that proportian which the amount of the sums secured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower. '

T1 the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option, cither to restoralion or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower ctherwise agree in writing. any such application of proveeds to principal shall not estend
or postpone the due date of the monthly instaliments referred to in
such instaliments.

10. Borrower Not Relessed. Extension of the time for payment or modification of amortization of the sums secured
by this Mongage granted by Lender i 2y succensor in interest of Borrower shall not operale to release. in any manner.
the Liability of the original Borrower and Borrower™s successern in interest. Lender shall not dbe requirad to commence
proceedings against such successor of refuse to extend time for payment or otherwise modify amostization of the sums
secured by this Mortgage by reason of any demand made dy the original Borrower and Borrower's successors in interest.

11. Forbearaace by Lender Not 2 Walver. Any [orbearance by Lender in exercising any right or remedy hercunder. of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The peocurement of insurance o the payment of taves of other liens or charges by Lender shall not be a waiver of lender’s
right to accelerate the maturity of Ibe indebtedness sevured by this Mortgage.

1. Remedies Comulative. All remedies provided in this Mortgage are Jdistinct and cumulative to any other right or
remedy under this Mortgage or affocded by law or equity. and may be exercised concurrently. independently or successively.

13. Swccessors and Asusigas Bowsd: Joint snd Several Liabidity; Captioas. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective SUCCESION and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants anJ agreements of Borrower shall be joint and several.
The captions and headings of the pasagraphs of thiv Mortgage are for convenience only and are not to be used to
interpret or dcfine the provisions hereof.

14. Notice. Except for any notwe required under applvable law to be given in anvther manner. (2) any notxe to
Borrower provided foe in this Moctgage shall be given by mailing wwch notice dy certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may devignate by nutice to Lender as provided herein. and
®) any notice to Lender shall be given by certiffed matl. retum reveipt requested. to Tender’s address stated herein of to
swxh other 3ddress as Lender may designate by motne to Bacrower as provided herein. Any notice provided for in this
Mottgage shall be deemed 1o have been gven 1o Bocrower o¢ 1 ¢cader when given in the manner designated herein.

1S. Uniform Mostgage: Governing Law: Seserab@ity. This toem of maeigage combines uniform covenants for natonal
wse and noa-uniform cosenants aith limited sariatcas by punsdction to constifute 2 uniform sexurity instrument coverning
real property. This Morigage shall be goscered by the Taa of the jurisdiction in which the Property it kxcated. In the
event that any provisiva or clause of this Mortgage o¢ the Note confticts aith applicable law, such coaflict shall not affect
other provisions of this Morgage or the Note which can be given cifect without the conflicting provision. and (o this
end the prosisivas of 1he Mostgage and the Note ane deciased to severable.

16. Borromer’s Copy. Bocroaer shall B¢ furnished a confoemed Copy of the Note and of this Morgage at the time
of exexution o¢ after recordation hereof.

17. Teamfer of the Property: Auumption. §f all o an) parz of the Property of an iaterest therein is sold of ransferred
by Borroaer without Lender’s paoe written ccasent. ewluding 121 the creation of a lren of encumbrance suboodinate Lo
this Mortgage. (5) the creativn of 3 purchase maaey wxunify intefent for houschold appliances. (¢) a transfer by devise.
descent or by operation of ks upea the Seath of a jont tenant of () the gramt of any leasebold interest of three years of lets
not Containing an vption to purchase. Lember may. at Lender's optwn. declare all 1he sums secured by this Morngage 1o be
immediately due and payable. Lender shall have wanad uxh option to accelerate if. prior to the sale or transfer. Lender
amd the perwn (o ahom the Property i to be soid or trantferced reach agreement in writing that the credit of such peron
M satisfacteny 1o bender and that the interest payakle on the sums swecured by this Mocgage shall be at such rate as Lender
shall request  #f Eemder has = aved the optivn to accelerate peosided 1n this paragraph 17. and if Borower's successor in
interest Aas € revuted 3 wntten assumpuwon agreement acvepted in aviting by Leader. Lender shall release Borrower from all
obligatrons umler this Mortgage and the Note.

If Lendes exercises sivh opton to acuekrate, Lender shall mail Botroaer notice of accekeration in accordance with
paragraph 14 hereof  Such notive shall provide a perand of mt [ese than 30 Jays from the date the notice is mailed within
whixh Borrower may pay the sums dexiared due I Borroaer fails to pay such sums prioe to (he cvpirativa of uxh petiod,
Lender may. witheut further actce of Jemand on Bocrower, imaohe any remedies permitted by paragraph 18 hereof.

NoN-USIFOaM CovExan s Bocreaer and Lender further covenant and agree as follows:

18. Accekration: Remedies. Except as peorided in paragraph 17 hereof. wpon Botzower's beeach of amy covecamt
or agreement of Borrower in this Movtgage, including the covenants [0 pa) when due any suas secwred by this Moctgage,
Lender prioe to acceleration shall mail motike lo Bosrower as peosided in paragraph 14 bereod specilyiog: (1) the breach;
{2) the action required (0 cuse such dreach: 13) a date. a0t ks thas 30 days from the daie the wotice is mailed to Borrower,
3 which suxh breach must be cured: aad t4) (At failure fo cure sach breach oa or defore the date specificd im the notice
may resalt in acceleration of the sumn secured by this Moetgage, forecborure By judicial procecdiag and sale of the Property.
The aotice shall further inform Bosrowner of the right to reimiale after acceleration and the right to ssert in the foreciosure

ing (he noa-ciitcnce of 3 default ov am) olher delemsc of Bosromer to acceleration sod foceclonare. I the Dreach
ts mot cured oa or belore the date specified im the mulice. Lender at Lender's option may declare 288 of the subns secured by
this Morngage io be immediately dur and parable withost forther demand and may forechose this Morigage by judicial
proceeding. | ender shall be catithtd to collect in such proceeding all evpenses of forecknure, including. but oot limited to.
reasonable attorney’s fees. and conts of docummtary ¢videnxe. abstracts 30d tithe reports. all of which shall be additioaal sun
secured by this Moctgage.

19. Borromer's Right to Reimstate. Notwithstanding Fendet’s succicrativa of the sums saurad by thie Morgage,
Bocroacr shall have the nght to have any peoeed:ags begun dy Lender to enforce thas Moigage discontiaued at any tinw
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paragraphs 1 and 2 hereof or change the amount of
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